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Our next meeting is Thursday, April 18, 2024, early arrivals from 6:00 PM 


Collecting the U.S. coins of 1849, 175 years ago 


Club Meeting Calendar for 2024 
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As Good as Gold! 


An 1822 Capped Bust disme, JR-1, R5 certified XF-40 by ICG 
[Enlarge page to fill monitor screen or up to 150% to view details.] 
The Capped Bust disme type was originally engraved by 
John Reich who was a Bavarian émigrés from Germany arriving on 
these shores in 1800. President Thomas Jefferson heard good things 
about his ability and hired him in 1807 to assist Chief Engraver Robert 
Scot but was actually assigned to replace all our coinage. Whether this 
was due to Scot’s weakening eye sight or a political reason since 
Jefferson belonged to the States Right Republican-Democratic Party as 
opposed to the Federalist Party of Washington and Adams who served 
as presidents of the opposite party before him, is not actually known. 
The Capped Bust type disme was first produced in 1809 
with a reported mintage of just 51,065 followed in 1811 with 65,180 
struck. In 1814 however, 421,500 dismes were released by the 
Philadelphia Mint; then none until 1820. After 1820, the disme was 
coined in consecutive years. Reich however, had left the Mint in 2017 
and Scot--who was officially still Chief Engraver--continued his work 
from 1818 thru 1823 until he passed away. In 1824 William Kneass 
was hired as the new engraver to the end of the coin design’s run. 
From 1820 on, the disme was coined in fairly large numbers with the 
exception of 1822 when only 100,000 was produced and apparently 
circulated heavily. Today it is considered one of our great coinage 
rarities since the date seldom appears in major coin shows or auctions. 


The author who by now had started seriously collecting some 
of our earlier U.S. coinage during the mid 1980s--spotted the 1822 
disme shown above--at a major New Jersey coin show held in 
September, 1988 at a posh hotel located just across the Delaware River 
from Philadelphia. The dealer who specialized in scarce to rare United 
States coinage was asking $1,650 for it and refused to budge. Today an 
1822 Capped Bus disme, certified XF-40, sells for $12,000. 


Collecting the U.S. Coins of 1849 (175 Years ago) 
By Arno Safran 


The obverses of an 1849 Year set (excluding gold) 
From | to r: Atop. The silver Lib. Std. dollar, half-dollar and quarter 
above the silver dime and half-dime and copper large and half-cent 


The author’s interest in numismatics started as a teen when 
his father showed him an 1857 Flying Eagle cent he found in a gum 
machine at a New York City subway station. He soon acquired one of 
the early Red Books and discovered that a 1795 Flowing Hair half- 
dollar graded Fine was worth only $20.00 at the time. Since he was 
getting a weekly allowance of $2.00 for doing chores he saved up ten 
weeks, then took a bus to the subway from the borough of Queens to 
mid-town Manhattan and walked into Stacks Coin Shop. When asked 
what he was looking for, he replied, “A 1795 half-dollar!” The seller 
replied curtly, “We don’t have any!” and sold him a “cleaned” Barber 
half. A year later, he went down to 32nd St. and Broadway and walked 
into Gimbals Department store to the coin dept and picked up a 
beautiful 1825 Capped Bust dime. His father asked him how much he 
paid for it and he replied, “$4.50!” “That’s too much on a $2.00 
allowance” and grounded him! It wouldn’t be until the 1976 bi- 
centennial that he would return to numismatics. Now a mature adult 
with a family, he bought a new Red Book, joined a coin club and a few 
years later started to save up for acquiring U.S. obsolete date sets. In 
1990, he came across an 1849 half-cent and the following year, a large 
cent, but it wasn’t until 2015 when he acquired a lovely 1849 half-dime 
that he completed his 1849 date set, the first time since the Philadelphia 
Mint struck more coins (11) ina single year, than the (10) in 1796. _ 

(Continued on page 1, column 1) 
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Collecting the U.S. Coins of 1849 (175 Years ago) 
(Continued from page 1, column 2) 


The reverses of an 1849 Year set (excluding gold) 
From | tor: Atop. The silver Lib. Std. dollar, half-dollar and quarter 
above the dime and half-dime and copper large and half-cent 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


While the sizes of the coins shown both above on the 
previous page may not be exactly accurate in relation to one another the 
fact that there were seven different denominations (excluding gold) at 
that time, indicates how the requirements of our purchasing power has 
changed so drastically since 175 years ago. Today, none of our coins 
intended for circulation contain precious metals. The silver and gold 
coins the Mint strikes today are literally, numismatic souvenirs. 


The Copper Coinage of 1849 
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An 1849 Mature-Head half-cent, C-1, R3 graded AU-55 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


Prior to 1849, no half-cents were struck for circulation 
since 1835. A small number of proofs were coined in 1836. No half 
cents were produced in 1837 thru 1839. Beginning in 1840, a small 
number of proof only issues were struck in the following nine years 
using Chief Engraver Christian Gobrecht’s Mature Head/ Braided Hair 
design, but it would not be until 1849 when the half-cent denomination 
would once again be produced on an annual basis for commercial use. 


The 1849 half-cent specimen shown above was certified AU- 
55 as part of a reported mintage of just 39,864 yet it is not considered a 
rare date and is affordable in that grade shown for serious half-cent 
collectors to acquire. PCGS’ COINFACTS lists the current retail price 
for the AU-55 example shown at $475 with most recent auction- 
realized pieces selling for much less including some currently raging in 
price from a low of $280 to a high of $420. Since the author acquired 
the example shown away back in 1990, it cost him only $110 then. 


In the early years of our copper coinage, the half-cent and 
large cent usually shared the same design but the original Coronet cent 
design type first struck in 1816 never appeared on the half-cent. 
Instead, when the half-cent was restored in 1825, it retained the same 
Classic Head design as its predecessors struck from 1809 thru 1811. 


Between 1835 and 1843, engraver Christian Gobrecht made 
several minor changes to the Coronet large cent with his final change 
occurring on 1843 issue from the Petite Head to the “the Mature Head” 
type. Usually, design changes in 19" century United States coinage 
occurred on the largest denomination of a particular series first and it 
is possible than the 1840 thru 1842 proofs half-cents--that were not 
issued for circulation--may have actually been backdated from 
1843, the same year the large cents was altered . 


An 1849 Braided Hair Mature Head Large cent graded AU-50 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


When it came to the cent denomination, some 4,178,500 
Braided Hair Mature Head Liberty large cents were struck at the 
Philadelphia Mint in 1849. As a collectible, the 1849, large cents were 
considered common dates except for one or two die varieties that are 
rare for each issue but only considered important by collectors who 
desire to acquire all varieties of each large cent date. The coin shown 
directly above cost the collector just $80 back in 1991. Today, the 2024 
Red Book lists the date in the same AU-50 grade at $200. Because of 
its large size--28mm in diameter--the reader can observe the coin’s 
clarity of design along with its choice chocolatey brown color and 
simplicity. In 1849, a half-cent had the purchasing power of 41 cents 
and a half-cent, 21 cents. 


The Silver Coinage of 1849 


An 1849 half-dime graded MS-62 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 
During the 1840s thru 1860 our silver coinage was usually 

struck at both the Philadelphia and New Orleans Mints although there 
were occasions when none were coined ate New Orleans facility. 
Those that were struck in New Orleans would display an O on the 
reverse usually under the eagle. No letter P was placed on the 
Philadelphia Mint coinage during this period. 


Most of the time, the Philadelphia mint struck more coins 
than the New Orleans Mint and in 1849, 1,309,000 were produced in 
Philadelphia compared with just 140,000 at New Orleans facility. So, 
collectors a on a middle class budget are far more likely to acquire an 
1849 half-dime from the Philadelphia Mint than the New Orleans 
facility. Also, the 1849 date was the second most common of the series. 


Some of the 1849 Philadelphia mint pieces were struck as 
overdates displaying either a 9 over a 6 or a 9 over a widely placed 
six according to the Red Book. These are expensive. The 1849 
normal date half-dime grading MS-62 currently retails for $550 
but a number of prices realized from recent auctions range from 
$250 to $552. However, the $250 specimen was the least attractive. 
The specimen shown above cost the author just $335 back in 2015. 


In 1849, a half-dime had the purchasing power of $2.09. 


(Continued on page 3, column 1) 
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(Continued from page 2, column 2) 


An 1849 Liberty Seated dime graded AU-55 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

After the 1970s and most of the 1980’s obsolete U.S. coins 
were reduced sharply and the author--like many other collectors of the 
period--took a advantage of the price decreases. The 1849 dime shown 
above was acquired “raw” (i.e., not certified) during this period in 
February, 1994 at a monthly show held in Parsippany, NJ not far from 
the famed George Washington Bridge. A goodly number of dealers ho 
used to do this show came from as far north as Connecticut and south 
from Maryland and a number of them had what avid numismatists 
would call, “good stuff”! 


Like the half dime, the Liberty Seated dimes during this 
period were struck at both the Philadelphia and New Orleans mints 
with the Philadelphia usually striking the greater number due to its 
larger population. In 1849, the numbers of coins produced by the 
Philadelphia Mint was 839,000 compared with just 300,000 struck at 
the New Orlkreans facility and as a result, are less expensive to acquire. 
An AU-55 graded coin stands for “Almost uncirculated” and can 
appear eye appealing if free of unsightly spots or other markings. When 
magnified to 150” or $200%, the coin appears dazzling sharp and well 
struck. In 1994 the coin above cost the buyer $90. Today, PCGS 
COINFACTS lists the 1849 dime at a retail price of $375 with recent 
auctions realized prices ranging from $168 to $360 with the lower price 
item once again appearing dull compared to the more expensive coin 
which has far greater eye appeal and is also CAC stickered. The 
author’s coin is not as attractive as the CAC stickered example but far 
more appealing to the eye than the lower priced $168 coin not shown. 

In 1849, a dime had the purchasing power of $4.11 today. 


An 1849 Liberty Seated quarter graded AU-58 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 
The author came across this lovely specimen of 1849 Liberty 
Seated quarter at a Whitman Coin Show held in the Cobb Galleria in 
Atlanta in April, 26, 2005 and recalls that there were a number of 
desirable coins he acquired at that event but the nicest coin he obtained 
was the coin shown directly above. The quality of this AU-58 graded 
quarter is of the kind that appears as an uncirculated MS-64 example 
with a tiny but of rub which during the last decade of the 20" century 
and the first decade of the 21" was far more available then it is today. 
In 1849, the Philadelphia Mint struck 340.000 quarters while the New 
Orleans Mint coined only 16,000 and is scarce and expressive well 
beyond the means of most collectors. Back in 2005, he coin shown 
above cost the author only $440. Today the PCGS COINFACTS Retail 
figure is $1,000 or more. One with questionably appealing toning 
recently sold for almost double that figure at a Legend auction but the 
heavy russet toning did not appeal to me the way it might to others. 
In 1849, a quarter had the purchasing power of $10.30. 


ge 


An 1849 Liberty Seated half-dollar WB-101 graded AU-58 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


If the reader compares the body style of the Liberty Seated 
half-dollar with the Liberty Seated quarter they will observe that the 
half-dollar was the only one of the five silver coins to remain the same 
as the Liberty Seated dollar on the 1836 obverse of the Gobrecht dollar, 
it being slightly more slender than the Liberty Seated figure as seen on 
the three lower denomination cons especially on the quarter and the 
silver dollar. This is because the obverse of the quarter in particular 
was not created by Gobrecht but by Robert Ball Hughes, an 
emigrant engraver from Great Britain who arrived sometime in 1840 to 
redo all of Gobrecht’s obverses. The only difference between the 
Liberty Seated half-dollar and the 1836 Gobrecht dollar besides the size 
and weight of the latter were the 13 stars that appeared on the obverse 
of all Liberty Seated denominations starting in 1840. 


The 1849 half-dollar shown directly above is also graded 
AU-58 but by PCGS and while it may not appear as strong a strike as 
the quarter on column one of this page it is still a valid AU-58 grade 
with perhaps a slightly weaker strike. If the page enlarged to 150% the 
coin appears quite attractive, this despite its shady appearance. The 
coin was acquired off the internet back in 2005 and cost $610. In 1849, 
a half-dollar had the purchasing power of $20.94. 


An 1849 Liberty Seated dollar graded AU-58 by NGC 


Directly above is an example of the 1849 Liberty Seated 
dollar that the author acquired on line from a dealer who specialized in 
Liberty Seated coinage back in 2004 when prices were far less than 
they are today. The reader will observe the obverses of the quarter and 
dollar appears slightly flattened and widened compared to the obverse 
of the half-dollar on the upper right column. Due to problems with the 
steam press in striking Gobrecht’s Liberty Seated designs, the newly 
arrived British engraver, Robert Ball Hughes was asked to make slight 
adjustments to the design type that would strike up more clearly which 
is why these two coin denominations appear slightly more fattened out 
than the 1849 half-dollar which retained Gobrecht’s style. Hughes 
alternations for the dollar was first done in 1840 and retained. 


In 1849, the Philadelphia Mint struck 62,600 Liberty Seated dollars. 
According to PCGS COINFACTS, the current retail price is listed at a 
whopping $2,600. An 1849 silver dollar recently sold for $2.100 at a 
Stacks-Bowers auction held in Sept.2023 at the Long Beach, California 
coin show. Back in 2004, the example shown above cost the author just 
$1,075. In 1849, the purchasing power of $1.00 was $41.10. 


(Continued on page 4, column one) 
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Collecting the U.S. Coins of 1849 (175 Years ago) 
(Continued from page 3, column 2 
A complete set of the 1849 U.S. coinage sans gold 


The author was able to complete this portion of the U.S. 
coins of 1849. While none of the coins displayed are uncirculated, all 
specimens range in grades from XF-40 thru AU-58. 


In 1849, there was another special coin that the author was 
able to acquire which was a brand new denomination produced in .90% 
gold and 10% copper. 


The 1849 $1.00 gold piece 


UF »\ . 


An 1849 Liberty Gold $1.00 coin with open wreath on reverse 
[Enlarge page to fill monitor screen or up to 200% to view details.] 


As a result of the discovery of gold in Sutter Mill, California 
in Jan. 1848, and the Good Rush that followed, Congress authorized the 
striking of $1.00 gold coinage at all four mints, Philadelphia, New 
Orleans, Charlotte, NC and Dahlonega, GA. In the coin’s initial year 
two reverses, the open wreath and the closed wreath were produced at 
the Philadelphia and Charlotte mints while the New Orleans and 
Dahlonega Mint stuck only the open wreath reverses that year. 


An 1849 Liberty Gold $1.00 coin with closed wreath on reverse 
[Enlarge page to fill monitor screen or up to 200% to view details.] 
On some of the coins, Longacre engraved the letter L at the 
truncation of Miss Liberty’s neck indicating he was the creator of the 
coin but neither of the two coin types shown in this article display that 


figure. 


The two sub-types showing the 
open 3 at left and the closed three at right 
[Enlarge page to fill monitor screen or up to 200% to view details.] 

The author acquired both subtypes of the two $1.00 gold 
coins in 2004 and 2005 respectively; the closed three at the FUN Show 
held in Orlando Florida in Jan.2004 at a cost of $325 and the open three 
a year later priced at $375 in 2005 via an internet mail order over. Both 
specimens were graded MS-61 but due to their tiny size, they look 
more like MS-63s even when one magnifies the page to 200% yet when 
magnified to 500%, the two tiny $1.00 gold pieces look pleasant to the 
eye. 


Today, the retail price for an open wreath specimen of an 
1849 Gold dollar certified MS-61 is $650 although recent auctions 
show a wide range of prices from $384 to $780. As for the current retail 
figure for an 1849 close date version certified MS-61, it has now risen 
to $800 according to PCGS’ COINFACTS with most examples 
acquired at auction during the last two to three years ranging from $582 
to $685. 

There are other important aspects to this tiny coin. On the 
headband, the word LIBERTY appears although it is hardly noticeable 
but in some coins, the strike is so poor that the letters don’t seem to 
appear at all. 

Finally, according to most experienced numismatists 
regarding the first date of the $1.00 gold piece, the open three is far 
more common than the close 3 version. 


This small size gold coin series was struck from 1849 thru 
1854 when it would be replaced by a slightly larger diameter if thinner 
size with Longacre’s Indian Princess model type. 


AUGUSTA COIN CLUB, INC. 
MINUTES of the March 21. 2024 MEETING 


The meeting was called to order at 7:00 
p.m. at the Sunrise Grill by President, Shelby 
Plooster. We had 42 members present and 1 
visitor. 


Secretary's Report: 
The February 15, 2024, minutes were not 
read. A copy is kept on file. 


Treasurer's Report: 

The Treasurer's report was sent by email 
by Stacey Plooster. We have $11,930.40 
deposited in the Club’s checking account. 


Minutes continue on page 5, column 1 
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AUGUSTA COIN CLUB, INC. 
MINUTES of the March 21. 2024 MEETING 


(Continued from previous page) 


Prize Winners: 

Winner of the 50/50 raffle for $58.00 was Mike 
Joesbury. Bruce Eaton and Ed Deketeleare each 
won a 2024 1 oz. Silver Eagle. 


Our upcoming Spring Coin Show 
May 17 (Friday) and May 18 (Saturday) 2024 
Steve Nix - Bourse Chairman. 

The Spring Coin Show will be held at the 
Columbia County Exhibition Center located at the 
Grovetown Walmart Shopping Center off Exit 190 
of I-20. 

The dealers can set up on Thursday night 
from 4 pm to 8 pm. 

Mr. Sammy Lucky provided our post cards 
that will be mailed. Thank you, Mr., Lucky. 

As of the March, 2024 meeting, Steve reported 50 
tables were sold. 

Christina Pratt Dedo wrote Shelby a Thank 
You note for her YN Program and the Augusta 
Coin Show dealers for supporting her young 
children. 


Show and Tell 

Jim Sproull displayed a 2023 Philadelphia 
quarter he got in pocket change of a bust of a 
woman, Jovita Idar (women in history). 


The Program 

Arno Safran’s program was on “Coins of 
1850 Revisited.” 

Millard Fillmore is sworn into office as the 
13th President of the United States, following 
Zachary Taylor’s death on July 9, 1850. Gold was 
Discovered in 1848 at Sutter’s Mill in California 
starting the Gold Rush in 1849 pushing the price 
of silver up. One dollar was worth $39.79 in 
spending power today. The compromise of 1850 
was introduced in the U.S. Congress. The 
legislation would essentially delay the Civil War 
by a decade. 

The 36-30’ parallel was the north boundary 
of the dividing line of free and slave states on the 
new territory acquired from Mexico. This 
Compromise was orchestrated by Henry Clay 
and Daniel Webster. 


‘The following portion of his program were 
are the U.S. coins of 1850 which included the 
Half Cents, large cents, the silver Liberty Seated 
Half Dimes, dimes, quarters, half-dollar and silver 
dollars, also a tiny One Dollar Gold Coin whose 


size was only (13mm Type 1). Also pictured but 
not part of his collection were the scarce to rare 
gold coinage, the Liberty $2.5, $5.00 half-eagle, 
$10.00 eagle and the a photo of the single 1849 
$20.00 double eagle by James Barton Longacre 
who was the Chief Engraver at the time. 
Great job Arno! 

Club president, Shelby gave Arno a 
certificate of appreciation for his fine program. 


Old Business: 

Perfect attendance for 2023 has been 
reinstated. Red books (2024) are on sale for 
$10.00 for wire bound and $12.00 for hard copies. 
Anyone that gives a program will be eligible fora 
drawing for a one-tenth gold coin. Please leave a 
tip for drinks at the Sunrise Grill. Program 
presenters will qualify for a drawing for a one- 
tenth Gold Eagle in December. 


New Business: 

As this is the March, 2024 meeting, for 
members who have not paid their annual dues of 
$15.00 it is now overdue. 

Shelby gave out a flyer to recruit non- 
America n Numismatic Association members to 
join at a one-year introductory rate of $5.00. 


The 2023 Augusta Coin Club Medallion: 


Featuring the Old First Baptist Church built in 1902 
Struck in Antique Copper (Photo taken by the editor) 
The winning choice of our 2023 Augusta 
Medallion was the Old First Baptist Church 
(1902). It was struck in copper, antique bronze 
and silver wash and priced at $15.00 each. The 
medallion is now available. The membership 
needs to buy the medallions to support the club. 
We will review the need for future medallions. A 
new 2024 Augusta Coin Club Medallion will be 
discussed by the board members. Shelby asked 
the membership for ideas for the new medallion 


On a cheery note, Shelby announced her 
engagement to her boyfriend, Michael Edwards. 


(Minutes continue on page 6, column 1) 
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Upcoming shows: 


Our newsletter editor describes his 
experiences with the following shows: 


“The Georgia Numismatic Association Show 
April 19-21, 2024 in Dalton, GA 


One of the best shows of the year! 
a four hour drive from Augusta but worth it! 


This is a major show for serious 
collectors. The newsletter editor with his late 
wife, Vilma used to attend this show each year 
driving west on I-20 to Atlanta, then taking I-75 
north to Dalton and was very pleased with not 
only his numismatic finds but the friendly dealers 
he dealt with! 

From Dalton you are just 27 miles south of 
Chattanooga, Tennessee along I-75 which boasts 
a wonderful aquarium and mountain lookout.” 


The Camden Coin Show = March 22-23, 2024 
Camden, SC 


“This is a small show east of Columbia, 
SC. off I-20, but unless you check it out, you will 
never know what some of the numismatic finds 
might fit into your collection.” 


The Atlanta Monthly Show April 14, 2024 
Marietta, GA 


“Another good show! The two and a half-drive 
from Augusta on I-20 west to Marietta, just north 
of Atlanta on I-75 is worth the drive as well!” 


Our Monthly Club Auction 

Burles Johnson ran the auction, (10 lots). 
Members, Michael Edwards and Everett Rice 
delivered the “goods” as the auction was carried 
on thereby speeding up the proceedings. Our 
Bids recorder was Tommy Rhoden. 


Respectively Submitted, 
jotn Thomas Uttaway 


Kindly patronize our Advertisers 


~y GClein 's Rare Goins 


3830 Washington Ad., Ste. 32 Martinez, GA 30907 
Buying & Selling U.S. Coins, Currency & Confederate 
~ ALL GOLD & SILVER BULLION - 

(Eagles, K-Rands, Maple Leafs & Pandas) 


COIN APPRAISALS 
STEVE DAMRON 
Ph: (706) 755-2249 
Fax: (706) 755-2461 
Tue-Fri 10:30 AM - 4:00 PM 
Sat. 9:30 AM - 1:00 PM 


Bite Respectful, Friendly & Courteous Service @ 
= Augusta Coin Exchange 


} Mon-Fri] 77AM-4PM 706.210.5486 | 702.845.1934 
Sat | 11AM - 4PM JR.Rusinko @yahoo.com 
Member : ANA-R147538,CAcC, SeniorCoins1792 @gmail.com i 


PCGS, NGC & ICTA 4015 Washington Ad, STE -L 
Dealer LIC # 40829 Buying and Selling Martinez, GA 30907 


LIFE MEMBER 


JOHN M. RUSINKO 


NOW OPEN @ 117 WEST SIXTH STREET 
WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 
WILL BUY SINGLE COINS OR COIN COLLECTIONS 
FACEBOOK.COM/FLEETWOODCOINS 
PHONE—706-551-5115 


Rusty CUMBERLEDGE 
Southeast Regional Representative 
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ee ee Englewood, Colorado 80155 
www.anacs.com 
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